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“REAL ‘ESTATE CONTRACT
THIS CONTRACT, mads and éntered Into thls* 15EB  gay of = = APRIL, 1966, - - = - ~ -
BENARD “LARSON, also appearing of rocoxrd as BERNARD E. LARSON &

LARSON; his wife, '

ingfter called thiv“scller,” and TALMO, INC., a Weshlngton corporation,

o héyclh'nlibr called the “purchaser,”

WITNESSETH: That the seller agrees to seit to the purchaser and the purchaser agrees to purchase from the seller the following
desceibed real estate, with the appurtenances, in - « = MASON - = - = = =« County, State of Washington:
That part of the south 401 fcet (as mecasured along the east line

of Lot 8) of Lot B of Section 8, Township 21 MNoxth, Ranga 1 West, W.M.,
lying Westarly of county road known as Stretell Island Road and northerly
of -the following described liney Beginming at a polnt on the westerly
line of said road 75 fecet northerly of the northeast coxrner of tract
conveyed to Jaka Borst by doed dated April 9, 1955 and recorded in
Volume 162 of Deeds, page 4093 running thence westerly to a polnt on
the meander line of Case Inlet N 17° 15' E 80 feot from its intersec-
tion with the north line of safd Boxst tract; TOGETHER with all tide-
lands as conveyed by State of Washlngton by deed dated February 7, 1942
and recoxrdad in Volume 76 of Deeds, page 63, lying in front of, adjacent
to and_ahutting on said property. . . . .
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¥ The terms and conditions of this contract are as follows: The purchase price s LEN THOUSAND FIVE HUNDRED

{, & NO/100 ~v-wmmemm ~ <5 ~-10, 500 .00~)~Dolars, uf which

i FIVE HUNDRED & NO/100 ~ccucamnmnn- mamnem=$~-=500,00--~<) Dollars have

L been paid, the rg:dpl whereof {s hereby acknowledged, and the balance of said purchase price shall be paid as Iollows:

., ONE HUNDRED & NO/LOO w-wvomcm oo mccmce e cmmmen(§5===100,00-~ <) Dollurs,

. or more at purchaser’s option, on or before the = 15th - ~day of - - MAY -« - ~ - - - - - 166,
and ONE HUNDRED & NO/100 wccmcmcrmamcccuccrcnnenn deeman{$==n100.00-~=) Dollars,

or more at purchaser's option, on or before the = 15th ~  day of each succeeding, calendar month until the balunce of suid

purchase price shall have been fully pald. The purchaser further agrees to pay interest on the diminishing balance of said purchase price
¢ ¥

Cattherateof - 6% = = por cent per unnum from the =~ LOEN day of ~ = APRIL - =~ « - 1966,

-

-

which interest shall be deducted from cach installiment pavment and she balance of cach payment applied in reduction of principal,
All payments to be made hereunder shall be made P URDY REALTY, INC., P, 0. Box 401, Gig larbor,
Washington,

or at such other place as the seller may direct in writing.
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ARR 161966
JOHN B, COLE

Tress., Mason County

April 15th, 1966.

As referred Lo in this contract, “date of closing” shall be

1) The purchaser assumes and agrees Lo pay before delingueney all taxes and assessments that may as Letweea grantor and grantee
hercafter become a lien on said rexl estate; and if by the terms of this contract the purchaser has assumed payment of any mortgage,
contract or other encumbrance, or has assunied payment of or agreed to purchase subject to, uny taxes or assessments now a len on said
real estate, the purchaser agrees o pay the same bufore delinquency. .

{2) The purchaser aprees, until the purchace price is fully paid, to keep the buiidings now and hereafter placed on sald real estate
W insured to the actual cash value thereof awainst Joss or dumase by both fire and windstorm in a _company ucceptable to the seller and for
) the scllee’s benefit, as his interest may appear, and to pay all premiums therefor ard to deliver all policies and renewals thereof 1o
the scller. R .

{3) The purchaser agrees that full inspection of said real estate has been made and that neither the seller nor his assigns shall be held
to any covenant respesting the condition of uny improvements thercon nor shall the purchaser or seller or the assians of either be held to
any covenant or for alterati improvements or repairs unless the covenant or agreement relicd on is contained herein or s
in writing and atiached to and made a part of this contract, , .

. (4) The purchaser assumes all hazards of damage to or destruction of any improvements now on said reul estate or hereafter placed
S thereon, and of the taking of said real estate or any part thereof for public use; and agrees that no such damage, destruction or taking shall
e constitute a failure of consideration. In case any part of said real cstate is taken {or public use, the portion of the conderanation award
remaining after payment of reasonable expenses of procuting the same shall be paid to the selier and applicd as payment on the purchase
price hercin unless the seller clects to allow the purchaser to apply all or a portion of such condemnation award ta the rebuilding or restora-
tion of any improvements damaged by such takingz, In case of damage or destruction from a peril insured against, the proceeds of such <
{nsurance remaining after payment of the scasonable expense of procuring the same shall be devoted to the restoration or rebuilding of such

It within a ble time, unless purchaser clects that said proceeds shall be paid to the. scller for application on the
purchase price hereln. . i

(5) The seller has delivered, or agrees to deliver within 15 days of the date of closing, a purchaser’s palicy of title insurance in

dard form, or a i therefor, issued by Puget Sound Title Insurance Company, insuring the purchaser to the full amount of
sald purchase price against loss or damage by reason of defect In seller’s title to said real estate as of the date of closing and containing no
exceptions other than the following: ,

a. Printed general exceptions appearing in sald policy form; :

b. Licns or encumbrances which by the terms of this contract the purchaser is ta assume, or as to which the conveyance hereunder

is 1o be mnde subject; and Y

c. Any existing contract or contracts under which seller is purchasing said real estate, and any wmortgage or other obligation, which

selier by this contract ngrees to pay, none of which for the purpose of this paragraph (5) shall be deemed defecls in scller’s title.




(6 !(,aelku t(ug to: safd real estate (s sub]m 20 an exmlng comr:\cl or contracts \mdcr uhich ullcr is pur:haslm: said real :smc,
lga) -ather obligation, whith seller is to pay, seller agrees to make such payments in accordance with the terms” thereof, and

haser ahall have the sight to mske any payments nucesary to remove the default, and any pa)mcnu 10 made ' shall

Jling due the seller under this contract.

- upon ! reulving full pﬂymnm of lhe purchase price and fnterest fn the wanner nbme specified, to execute and
¢ statutory wartanty - - deed 10 sald real estale, excepting any part thereof heteafter
ublic use, fres of encumhnmes‘except any th.n may attach after date of closlng through uny person other than the seller, and
8 following: SUBJECT TO reservations as to tidelands mado by State of

*(8) Unless a different date is provided for herein, the purchaser shall he entitled to possesaion of said real estate on date of closing
and to retain possession so long as purchaser is not in default hereunder, The purchaser covenants 1o keep the buildings and other improve-
ments. on sald real estate in good repair and not to permit waste and not te use, or permit the uce of, the real estate for any illemal
purpone. I‘hc&urchucr covenants to pay all service, installation or construction charges for water, sewer, dcclrlmy, garbaye or other \.uhly

" services fmished to said real cstate after the date purchaser i entitled to poseessi

(9) In case the purchaser fails to make any payment herein provided or to nnmmn insurance, as herein rcquh’c'l the seller may make
such p:\ymenl or effect such insurance, and any amounts so paid by the seller, together with interest at the rate of 105 per annum thereon
fron date of payment until repald, shall be repayable by purchaser on seller’s demand, all without prejudice to any other right the seller
might bave by reason of such default.

(10). Time Is of the essence of this contract, and it is agreed that in e the purchaser, :.lnll fail to comply with er perform any
conditlon or agreement hereof or to ma}.c any payment nqumd hereunder promptly at the time and in the manner hereln required, the
xeller may elect to dcchn: olf the *s rights b terminated, and upon his doing so, all payments made by the purchaser

and all imp: placed upon the real estate shall be forfciled 1o the seller as liquidated damages, and the sellcr shall
have right to re-enter and take possession of the real estate; and no waiver by the seller of any default on the part of the purchaser shall
be construcd as a waiver of any subsequent default.

Service upon purchaser of all demands, notices or other papers with respect to foriciture and termination of purch:scrs rights may be
made by United States Mail, postage pre-paid, return receipt requested, directed to the purchaser at his address last known to the seller.

(11) Upen seller’s clection to bring suit to cnforce any cov t of this contract, including suit to collect any payment requircd
herewsider) the. purchaser agrees to pay a reasonable sum as attorney’s fees and all costs and expenses in connection with such splt, which

- v suns shall s dncluded in any judgment or deerce entered in such suit.
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Ve R selier sl\gll bring suit to procure an adjudi of the ination of the purchaser’s rights hereunder, and judzment is so
entered, the purchaser agrees to pay a reasonable sum as attorney's fees and all costs and expenses In conncetion with such suit, and also
the-seasbathis-cost of searching records lo determine the conditlon of title at the date such suit is commenced, which sums shall be

"lpuuded in any: udg-rncm or decree entered in such suit,

e {SEALY

{SEALY

Gladys T Larsen
TALMO, INC. o (aan)

- STATE OF WASHINGTON, By

County of

On thi;

- April, 1966. . - .

residing 6237 bsndi L, o
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Filed for Record at Request of

JL/ [ ' : .,
: ’?, Name. TALMO, INC,

 Address 220 Box 401 ;pg,‘;r.'b".\.‘.;g)z ErRNP BN
Gig Harbor, Washington 9533877 :

City and State

ypcrsomllyappmrcdhcforcmt BERNARD E. LARSON & GLADYS L. LARSO‘! EE




